FAN NOABRFS62740 SERVICE TAX NO, ABRFSE274050001

CHARTERED ACCOUNTANTS

To,

The Board of Directars

Mis Eldsco Housing and industries Limited
3-18, Second Floor, Eldeco Station-], Site No-1
Sector 12, Faridabad,

Haryana - 121007

Sub; ~ Valuation report as per Para 4 of SEB| Circular no. CIRFCFD/INL/B/2013 regarding
Amafqamat:on of Wholly Owned Subsidiary. Companies of M/s Eldeco Housing and Industries
Limited with M/s Eldeco Housing and Jndustries. Limited

Dear SirfMadam,

Based an the draft Scheme of Amalgamation of Mis Halwasiya Agro Industries Limited and Ms MA K
Sales Private Limited {hereinatter referred to as Transferor Companies’) with Mis Eldeco Housing
and Industries Uimited (Transferee Company) and according to the informalion and erxplanations
provided to us, we hereby cerlify as under

r. As on date of this certificate, Sideco Housing and Industries Limited halds entire equity share capital
of all the Transferor companies and thus Transferor Companies are whally-owned subsidiaries of
Eldeco Housing and Industries Limited,

b. Pursuant to the Scheme, shares held in Transferor Companies by Eldeco Housing and Industries
Limited will be cancelied and Eldeco Housing and Indusiries Limited shall not be required 1o
issus/aliot any shares fo the members of Transfesor Companies.

¢ Accerdingly no valuation process is applicable to the Scheme. It aur opinion, we state that the above
Schame is fair and reasonabls, since after amalgamation the shares of Transferor Compames held by
Eldeco Housing and industries Limited will stand cancellad in the hooks of Transferer companies and
all the Transfercr Companias shall stand dissolved without the process of winding up.

d.  This Certificate is issued at the request of Mis Eldeso Housing and industrias Limited in accordance
with clause 24{f}).of the listing agresment and SEBI Circular No. CIRICFDIDIL/E/2012 dated February
4, 2013 read with clarifications provided by SEBI CIR/ICFD/OU/E/2013 dated May 21, 2013 and
should not be used for any other purpose without cur prior writlen conseni.

For Sachin H Agm;wat& Associates

sachin H Agak

{Partnar) # Place: Agra
Membership No. 4037408 Dated: 30.05.2015

Head Office.: A-115, Inderpurt Colony, Agra-282005
Ph. 050624032489, 2319302817
Business Address.. 1si Flaor, Shop No. 485 Blook 18, Kapda Markel, Mear G5, Nursing Home, Sanjey Place, Agra-282007
E-mail: sachinagarvalcad@yahon.coin




